
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Real Estate 
Daily News 

25th June (Thu) 

2015 
  



Daily News & Views 

 
 

 1 

 
 
 
'Dark condos' point to supply overhang 
A year after lensmen from The Business Times put together a photo essay on "dark condos" to highlight the 
rising vacancies in the private housing market, they have gone in search of an update of the situation. 
In May, they returned to the same 10 completed condo projects they photographed a year ago to capture 
these developments, as far as possible, from the same angles . They even went at around the same time - 
between 8 pm and 9.30 pm on a weekday, before the school holidays, when people could reasonably be 
expected to be home. 
http://www.businesstimes.com.sg/real-estate/dark-condos-point-to-supply-overhang 
 
Is anyone home? 
Ample data is available on the overall rise in vacancy rates in Singapore's private residential property 
market, but there are no official statistics on vacancy rates in individual completed condo developments. 
Photos taken at night from outside these projects could provide some clues. Going by the photos taken by 
The Business Times, a clear majority of the sample of 10 completed projects which had looked largely unlit 
at night in May 2014 did not look much brighter a year later. 
http://www.businesstimes.com.sg/real-estate/is-anyone-home 
 
Freehold redevelopment site on Amber Road up for tender 
A 22,800-square-foot redevelopment site located in Katong has been put up for tender by expression of 
interest. The freehold site, located at 12/A/B/C/D Amber Road, is zoned "residential" under the 2008 
Master Plan, and has an allowable gross plot ratio (GPR) of 2.8. 
http://www.businesstimes.com.sg/real-estate/freehold-redevelopment-site-on-amber-road-up-for-tender 
http://www.straitstimes.com/premium/money/story/freehold-redevelopment-site-katong-tender-
20150625 
 
33 Parklane basement units for sale 
A total of 33 strata shop units in the basement of Parklane Shopping Mall have been put up for sale, with an 
indicative price of about $65 million. DTZ Debenham Tie Leung (SEA) is holding an expression-of-interest 
(EOI) exercise, on behalf of developer Hiap Hoe's unit SuperBowl, that will close on July 30. 
http://www.straitstimes.com/premium/money/story/33-parklane-basement-units-sale-
20150625&RequestID=1282505188&MajorVersion=1&MinorVersion=0&ProviderID=http:/www.straitstime
s.com:80/amagent?error=3#sthash.MlcBBsVq.dpuf 
 
Qingjian launches services and info mobile app 
A free one-stop mobile app launched on Wednesday by private developer Qingjian Realty (South Pacific) 
Group will allow existing and new Qingjian customers to easily sign up for yoga classes, book facilities 
within the development, engage an interior designer, and enrol their children for tuition lessons. 
http://www.businesstimes.com.sg/real-estate/qingjian-launches-services-and-info-mobile-app 
 
Higher income ceiling likely to have minimal impact on property market: Analysts 
A higher income ceiling for Build-to-Order (BTO) flats and executive condominiums (ECs) is likely to have 
minimal impact on the HDB resale and private property market, according to market watchers. National 
Development Minister Khaw Boon Wan had said in a radio interview on Tuesday (Jun 23) that changes to 
the income ceiling are likely to be made known in August. The income ceiling was last raised in 2011 by 
S$2,000 for both types of housing. 
http://www.channelnewsasia.com/news/singapore/higher-income-ceiling/1938430.html 
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Shift in housing policy ‘reflects S’pore’s changing circumstances’ 
http://www.todayonline.com/print-edition/frame-page-
view?url=http://www.todayonline.com/sites/default/files/20152506_AP_page_4.pdf&type=pdf&date=250
62015&filename=20152506_AP&section=Hot%20News&pagenumber=4&referer=http://www.todayonline.
com/print-edition/am/25-06-2015 
 
 
 
 
Tight squeeze for residents of DBSS project 
Some residents of a premium Housing Board project in Pasir Ris have complained that their corridors are 
too narrow. At 1.2m wide, the common corridors at Pasir Ris One are technically within safety regulations, 
but some residents say it means they cannot place items outside their homes without infringing on 
Singapore Civil Defence Force guidelines. 
http://www.straitstimes.com/premium/top-the-news/story/tight-squeeze-residents-dbss-project-
20150625#sthash.p22wFn1i.dpuf 
http://www.channelnewsasia.com/news/singapore/resident-files-court/1939030.html 
 
Heng to lead taskforce to look into complaints over Centrale 8 DBSS estate 
Education Minister Heng Swee Keat will oversee a special taskforce formed to look into the complaints of 
residents living in the Centrale 8 Design, Build and Sell Scheme (DBSS) estate in Tampines. The move comes 
after a group of residents had sent a petition to Members of Parliament (MPs) from Tampines GRC about 
the recurring defects found in their homes. 
http://www.channelnewsasia.com/news/singapore/heng-to-lead-taskforce-to/1938162.html 
http://www.todayonline.com/singapore/heng-lead-task-force-probing-residents-complaints-centrale-8 
 
Property price fall of just 5% shows market is resilient 
I refer to the report, “Private home prices to fall 10% more over 2 years: BNP” (June 23). I have read some 
analysts continually predicting steep price falls since 2010. Eventually they must get it right. Even a broken 
clock is right twice a day. They would invariably cite reasons such as supply-demand imbalance and rising 
interest rates. Such fears have been misplaced. 
http://www.todayonline.com/voices/property-price-fall-just-5-shows-market-resilient 
 
 
 
 
Lumiere Capital sees value opportunities in HK 
http://www.businesstimes.com.sg/companies-markets/lumiere-capital-sees-value-opportunities-in-hk 
 
HK firm sues Sahara India over sale of hotels 
http://www.businesstimes.com.sg/real-estate/hk-firm-sues-sahara-india-over-sale-of-hotels 
 
Tianjin's Manhattan project may be getting second wind 
http://www.businesstimes.com.sg/real-estate/tianjins-manhattan-project-may-be-getting-second-wind 
 
Muskoka's 'cottages' - rustic retreat for the rich 
http://www.businesstimes.com.sg/real-estate/muskokas-cottages-rustic-retreat-for-the-rich 
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KL agency 'overpaid for building by nearly $5m' 
http://www.straitstimes.com/premium/asia/story/kl-agency-overpaid-building-nearly-5m-20150625 
 
Indonesian tycoon not keen on 1MDB property project 
http://www.straitstimes.com/premium/asia/story/indonesian-tycoon-not-keen-1mdb-property-project-
20150625#sthash.54ULPzec.dpuf 
 
Dubai Builders and Banks Seen Prepared to Handle Housing Slump 
http://www.bloomberg.com/news/articles/2015-06-25/dubai-builders-and-banks-seen-prepared-to-
handle-housing-slump 
 
Housing Boosted by U.S. Millennials Finally Being Buyers 
http://www.bloomberg.com/news/articles/2015-06-24/housing-boosted-by-u-s-millennials-finally-being-
buyers 
 
Macau Slump Spreading From Gambling Tables to Property Market 
http://www.bloomberg.com/news/articles/2015-06-24/macau-slump-spreading-from-gambling-tables-to-
property-market 
 
China’s $46 Billion Aussie Home Blitz Swamps Crackdown on Crooks 
http://www.bloomberg.com/news/articles/2015-06-24/china-s-46-billion-aussie-home-blitz-swamps-
crackdown-on-crooks 
 
Double Currency Boon Lures Pimco, Oaktree to Polish Property 
http://www.bloomberg.com/news/articles/2015-06-24/double-currency-boon-lures-pimco-oaktree-to-
polish-real-estate 
 
 
 
Local & Overseas Real Estate - Full Article 
http://www.stproperty.sg/articles-property/singapore-property-news/c/11 
http://business.asiaone.com/property/news 
http://www.propertyguru.com.sg/market-news 
http://www.btinvest.com.sg/property 
 
_____________________________________________________________________________________ 
 
 
Note: 
The Daily News & Views is issued as news gathering for the convenience and benefits of REDAS’ members only and not for mass circulation. 
Members are advised to exercise discretion in the use and dissemination of the information. Some news links in Daily News & Views are time-
sensitive and require registration of fee-based digital subscriptions. These links may expire with news changes and updates throughout the day 
                              
Disclaimer 
Real Estate Developers' Association of Singapore does not warrant the accuracy, adequacy or completeness of the information and expressly 
disclaims liability for errors or omissions therein. The content, accuracy, and opinions expressed are not investigated, verified, monitored, nor 
endorsed by Real Estate Developers' Association of Singapore. Every effort is taken to ensure that all information extracted is correct at the time of 
dissemination 25th June 2015. 
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_______________________________________________________________________________________________________________________ 
 
About REDAS 
 
The Real Estate Developers' Association of Singapore (REDAS), established in 1959, is Singapore’s premier business association in the real estate and 
development industry. REDAS represents some 300 members comprising developers, builders, real estate consultancies and allied professionals, 
bankers, REITs and fund managers. The Association actively engages regulators, policy makers and private sector partners to promote best practices 
and to support the growth of a vibrant and progressive industry for the creation of quality real estate in Singapore.  REDAS regularly organizes 
activities such as networking sessions, seminars, charity golf tournaments and international business missions. To uphold the quality of products of 
members, REDAS also provide conciliation panel services for 
purchasers of residential property. 
____________________________________________________________________________________________________________ 
 
For enquiries, please contact: 
 
REDAS: Benjamin Lim, Tel: 6336 6655 | E-mail: benjamin@redas.com 
 
© 2015, Real Estate Developers’ Association of Singapore (REDAS)  
All rights reserved. The information presented is of a general nature only and is not intended for any particular individual. No consideration has 
been given to the individual investment objectives, financial situation and particular needs of any person and investors should independently assess 
whether the advice is appropriate to their own circumstances. Whilst every effort has been made to ensure its accuracy the information is taken 
from sources considered to be reliable, we do not represent, warrant or guarantee, expressly or impliedly, that it contains no factual errors. No part 
of this report may be reproduced in any form without prior permission of Real Estate Developers’ Association of Singapore (REDAS). 
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